SHARE INSURANCE SCRIPT
A. How are your accounts titled? (The Main piece of Information you need to know)
1. Is it your name alone?
2. Is it co-owned?
3. Do you have any beneficiaries?

B. Types of Accounts
We insure 5 different types of accounts: (INSURED SEPARATELY)
1. Individual
2. Joint
3. Trust
4. IRA
5. Business

1. Individual (Definition Script)
a) What you have is considered an individual account or single account, however you want to say it. 
b) An individual account is an account that is in your name alone, no beneficiaries, no co-owners. 
c) Which means “Any product (CD, Savings, Checking, Money Market), any product that is titled under your name alone will be covered in total for $250,000.

2. Joint (Definition Script)
a) What you have is considered a joint account. 
b) A joint account is an account with more than one owner, no beneficiaries. Each owner is entitled to $250,000 of coverage.
c) Which means “Any product (CD, Savings, Checking, Money Market), any product that is titled under the joint scenario will be covered in total for $500,000.





3. Trust (Definition Script) (Plug in according to your Member)
a) What you have is considered a trust account. Any account in a credit union that has beneficiaries on it, is automatically considered a revocable trust account.
b) With our trust account rules, each member-owner is entitled to $250,000 for every beneficiary that they have on the account. You (guys) have one beneficiary. 1 X $250,000 = $250,000.
c) That means that Owner A (YOU) is entitled to $250,000 because of the one beneficiary. Owner B (YOUR CO-OWNER) is entitled to $250,000 because of the one beneficiary. Add that together, it’s $500,000.
d) Which means “Any product (CD, Savings, Checking, Money Market), any product that is titled under this trust scenario with you (both) as the owner(s) and one beneficiary, will be covered in total for $500,000.

NOTES:
· Beneficiaries don’t have to be members, only owners have to be members.
· Every owner has to be a member for the increased coverage.
· Contingent beneficiaries are not calculated.

Trust Account Formula
1. How many beneficiaries are there?
2. Multiply that number by 250,000
3. Give that total to each member-owner
4. Add it together

       Trust Account Formula Table (for Practical Use)
	1.
	How Many Beneficiaries are There?
	2

	2.
	Multiply That Number by $250,000
	$500,000

	3
	Give That Total to Each Member-Owner
	$500,000 + $500,00

	4.
	Add It Together
	$1,000,000




NOTE: When asked why one owner + one beneficiary does not equal $500,You’re your response is…

THE REASON IT IS NOT $500,000 IS BECAUSE, ONCE YOU ADD A BENEFICIARY, WE NO LONGER CALCULATE COVERAGE OFF OF THE OWNER, WE CALCULATE STRICTLY OFF OF HOW MANY BENEFICIARIES THAT OWNER HAS. SO, 1 BENEFICIARY GETS YOU $250,000, 2 BENEFICIARIES GET YOU $500,000,  3 IS $750,000, 4 IS $1 MILLION, SO ON AND SO FORTH.


4. IRA – Individual Retirement Account
a) There’s a good and a bad with the IRA. 
b) The good is that it is insured separately from all of your other share accounts. 
c) The bad is that it can only go to $250,000. That’s the maximum, no matter what.
d) If you have, 2 types of accounts like a Roth IRA and a Traditional IRA, they will be combined. The maximum is still only $250,000.

5. Business Accounts
a) There’s a good and a bad with the business accounts. 
b) The good is that it is insured separately from all of your other share accounts. 
c) The bad is that it can only go to $250,000, per EIN number. That’s the maximum, no matter what.
d) Even if you have multiple owners or beneficiaries on the account. The maximum is still only $250,000.
e) If you have a Sole proprietorship, in which you use your SSN, it will be combined with your other share accounts.

C. Insurance Estimator (www.mycreditunion.gov) 
1. Calculate Share Insurance
a. Scroll down to Share Insurance Estimator
i. Insured Credit Union – Any
ii. Personal account (or Business or Government)
iii. Ownership Type
1. Single – No Beneficiaries
2. Joint – No Beneficiaties
3. POD/ITF With Beneficiaries
4. Living Trust
5. IRA
6. Other
iv. Fill in AppropriateFields
v. Make sure the NAME spelling is correct
vi. Owner Living – Yes
vii. Beneficiary Type – (Person, Charity or Owner’s Living Trust)
viii. Account Nickname (Whatever you like)
1. Example - 2 owners, 1 Beneficiary
ix. Account Balance (Always Use Maximum never Exact Amount in Account).
1. Example - $250,000
2. Example - $500,000
x. Add to report
b. Scroll up – click Calculate Coverage
c. If you need to send a report, request email address
i. Print to pdf – Name Insurance Report


D. Credit Union Failure
NOTE: In case of Credit Union Failure meaning closed or liquidated, the account holder would receive a check within 3-5 days of CU shutdown. The beneficiaries only come into play when the member dies.
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