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Compliance Support

v Hotline (email /phone)

v’ Compliance Vault Newsletter

v InfoSight Website

v CU PolicyPro

v/ BSA Email Series

v Elder Fraud Training

v/ BSA Training

v’ Compliance Officer Community
v Blogs

SHARE INSURANCE

Your savings federally insured to at
least $250,000 and backed by the
full faith and credit of the United
States Government.

YOUR SPEAKER: DONYA PARRISH MCU VP — RISK MANAGEMENT

Other Roles

v" A Direct Line Weekly Blog

v’ Advocacy Support

v/ CUNA Mutual Group Liaison

v Community Coordinator (Lending,
Volunteers, Internal Auditors,
Fraud)

v DEI Licison to AACUL

v/ Other Duties As Assigned!
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BACK-TO-BASICS

BUSINESS ACCOUNTS (APR. 25)
TRUST ACCOUNTS (MAY 9)

HTTPS.//WEB.MCUN.COOP/EVENTS
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SHARE INSURANCE BASICS

* What does it mean to be federally insured?

* National Credit Union Share Insurance Fund — NCUSIF

* Deposit accounts only | Investments, annuities, not covered

* Your credit union reports insured vs uninsured on your Call Report
* CU Employees should never guarantee coverage to a member

* Ownership of account matters
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LET'S TALK ABOUT THE SVB
AND SIGNATURE BANK
FAILURES

“No one has ever lost
a single penny of
insured deposits
within the credit union
system”
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COVERAGE BASICS
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NCUA EXPLANATION

Savings, Checking, Money Market

1. Individual
- For Self Only
Savings, Checking, Money Market
2. Joint s g G
- Multiple Owners
3. Trust Formal or Informal Revocable Trusts

4. Retirement Traditional/Roth IRA, Keogh

ACCOUNT OWNERSHIP TYPE EXAMPLE ACCOUNT Less Than $250k ACCOUNT Greater Than $250k ACCOUNT NOTES

You're covered! $250l:j:r:: d Total amount in combined accounts.
Yoi'ts coverad! SZSOI:JPI::ected Amount per each owner’s interest in joint
) par:wnar accounts
Upto Amount per beneficiary, for each owner.
You're covered! $250k protected Special rules apply for accounts

per beneficiary over $1.25 million
Amount in traditional and Roth IRA accounts
Up to added together. Keogh accounts insured
$250k d ly. Beneficiaries do not change the
coverage amount.

You're covered!
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Joint Ownership Accounts

Revocable Trust Accounts O

Single Ownership Accounts

BUCKETS OF ACCOUNT CLASSIFICATION

s All single ownership accounts for the person are

W aggregated and covered up to $250,000 (this does NOT

include any that have a POD!)

portion (50% if two owners, 33% if three, etc.) and covered up to

/l I All accounts that the person is a joint owner on are aggregated for their
$250,000 for that person’s interest (no POD included here!)

These are any account with a payable-on-death (POD) beneficiary! The coverage is
based on number of member/POD relationships, not owner/POD and each relationship is
covered up to $250,000 but also aggregated to other revocable trust accounts.
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AN EXAMPLE OF COVERAGE EXPANSION

Single Owner

$250,000

$250,000

$250,000

NCUA EXAMPLE

Account Title

Type of Deposit

Balance

Mary Share

John Share

$300,000 share

$250,000 insured

$50,000

uninsured

$300,000

$250,000 insured
share

Mary and John Smith Money Market $50,000 $25,000 $25,000
John or Mary Smith Savings $150,000 $75,000 $75,000
Mary Smith or John Smith  Share Certificate $400,000 $200,000 $200,000

$50,000 uninsured
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REVO (A B I_ E 'I'R U S'I' NCUA considers any account with a payable on

death (POD) beneficiary to be a revocable trust

A((OUNTS account.

AN EXAMPLE OF COVERAGE EXPANSION

$250,000

$250,000

$250,000

Joint Account
Only one is a member
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AN EXAMPLE OF COVERAGE EXPANSION

o $500,000
o $500,000

Joint Account

$500,000
Both owners are members
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SOME TIDBITS ON COVERAGE
o

* 6-month window after death

* Based on account records

* Estate accounts based on decedent’s membership, not PR of estate
* Up to five beneficiaries expand coverage on a revocable trust

* Individual | Charity | Non-profit

* Non-member shares might be insured at a LICU
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NCUA TOOL TO ESTIMATE COVERAGE

Your members or the credit union can use the
NCUA tool to help determine if they have
enough coverage for their current or expected
balances.

https:/ /mycreditunion.gov/insurance-estimator @ S h are I nsurance
2 ESTIMA |
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SHARE INSURANCE MATERIALS

Your savings federally insured to at least $250,000
and backed by the full faith and credit of the United States Government

NCUA

National Credit Union Administration, a U.S. Government Agency

https:/ /ncua.gov /news /downloadable-graphics
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VP- RISK MANAGEMENT
MONTANA'S CREDIT UNIONS

(e) donya@mcun.coop
(o) 406.324.7374
(c) 406.459.3497
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