President’s Report

June 5, 2009

From the desk of Tracie Kenyon, President/CEO, Montana Credit Union Network

This is an internal publication of the Montana Credit Union Network intended for affiliated CEOs and their official family. For more information, call us at 1-800-745-5546.

· NCUA Weekly Update NCUA has released its weekly media advisory on its corporate stabilization efforts (http://www.ncua.gov/news/press_releases/2009/MA09-0604a.htm).  This will be the last weekly update as NCUA has decided to provide future updates on an as-needed basis.
· NCUA and Strategic Planning I received an inquiry this week from a CEO wondering about NCUA’s stance on strategic planning.  In turn, I sent a request to Pete Steiger, NCUA Region V Supervisory Examiner.  I’m attaching the document that Pete sent to me yesterday…I’m sure that you’ll find this very helpful.  I want to publicly thank Pete for his thoughtful response.
· Altana FCU Effective July 1, 2009, Avanta FCU will change their name to Altana FCU. This name change is predicated by a request from Advanta Bank Corp, a Delaware corporation…their request was friendly (but firm) in the assertion that “Avanta” was too similar to their trademarked “Advanta.” Upon advice from counsel, Avanta FCU opted to make the name change. Rhonda and her team will be notifying their membership early next week.
· Merger News On Monday, June 1, 2009, Montana State Hospital CU merged into EDTECH FCU.  Joey Blodnick will serve as the branch manager for the Warm Springs branch of EDTECH FCU. The new phone number at the branch is 693-2366.
· In Loving Memory   In gratitude, we say thank you for the recent memorial donations to Montana Credit Unions for Community Development in memory of our friend and leader, Clinton Van Atta:  Billings Federal Credit Union, Rimrock Credit Union, Bear Paw Credit Union, Leslie Hunter, and Michael Harris.  

· Mountain Regional Roundtable   Register now for the Mountain Regional Roundtable, July 7-9, at the Red Lion Templin’s Hotel in Post Falls, Idaho. This year’s program was developed for senior credit union management and board members focusing on current credit union issues to be addressed by a lineup of exceptional speakers and breakout discussions. Click Here!
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Advocacy Training Have you taken CUNA’s political affairs online training courses? It is a series of 4 courses—Communicating the Credit Union Difference, Direct Lobbying at the Grassroots Level, Campaign Involvement, and Public Affairs & Communication Strategies. They are designed to help you and your staff learn more about the credit union system as well as to become a better credit union advocate. The courses are offered through CUNA’s Center for Professional Development (CPD) at no cost. To access the courses
or to learn more about them, click here.

· Directors Conference   Registration is available now for the Directors Conference, August 13-15  at the KwaTaqNuk Resort in Polson. Our line-up includes Ron Parker, CPA; John Vardallas, professional speaker; Loren Soft, Consultant with Yellowstone Resource Group; and entertainment by Jack Gladstone. Register Here!
· Do Your Members Know?  With recent changes to the stimulus package, consumers may be eligible for federal tax credits for energy-efficient home improvements.  

Take this opportunity to share information and resources with your members to help them get the most out of their energy efficient improvements.  Find out more by viewing thisweek’s ‘Consumer Tip of the Week’ on the MCUCD website at www.montanacreditunions.coop.  

If you would like more information on providing consumer education for your members, please contact Karen Smith at MCUCD.
· Coins Available With their recent merger (see above), Montana State Hospital CU is interested in divesting their stock of Presidential dollar coin portfolios, Montana quarters, and Presidential Dollars collector’s albums.  Currently they have:

Montana Quarter:  4 



John Adams:  2 



Thomas Jefferson:  7 



James Madison:  7 



James Monroe:  11 

John Quincy Adams:  13 

Andrew Jackson:  15 

Martin Van Buren:  17 

Presidential Dollars Collector’s album:  56 

 


Please contact Joey at joeyb@edtech-fcu.com.
· Report Your Financial Education Presentations – TODAY!  If you or your credit union staff conducted financial education presentations at schools or other youth-oriented events, log your efforts at www.nyib.org.  Presenters can quickly create a profile and proceed with entering presentation information to include number of students and subject matter. 
Reporting the presentations is important for credit union leaders across the country, including the Credit Union National Association (CUNA), state trade associations, and the NYIB.  These organizations use the statistics when lobbying Congress and state legislators. The data helps illustrate the credit union difference to lawmakers.  NYIB believes this is among our most important objectives, and we need your help to get more data on the credit unions we know are doing the work but not reporting it. All presentations made between July 1, 2008, and June 30, 2009, must be reported by July 13, 2009.  

As of today, Montana credit unions have reached just over 2,400 students through financial education presentations.  (Montana Results to Date) If you have conducted a financial education presentation in the past year, please take a few minutes and report it to the NYIB.  If you are having any issues with the reporting feature on the NYIB website, please contact Karen Smith.  
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· 2009 ICU Day Theme Announced  In response to the challenges facing credit unions and cooperatives around the world, this year’s theme for ICU Day is going to be “Your Money, Your Choice, Your Credit Union.” CUNA News Now reported that the theme celebrates the reasons why 177 million people around the world choose credit unions. For more information click here.  

· Annual Meeting “Retrospective”  Check out the Photo Galleries page on our website to view (or relive) a few moments from our 2009 Annual Meeting which was held in Missoula on May 13-15. 
· Philosophy in Action Recently, Trico Community Federal Credit Union participated as a sponsor to the “Global Youth Service Day” event in Helena.  This event attracted more than 100 students of all ages who volunteered their time in the community.  The projects completed that Saturday included staining playground equipment, working in a local thrift store, and sorting thousands of pounds of materials for recycling. Thanks to Crystal, Jess, and your entire team for your gift to your community!

· Parting Shot As folks involved with a highly-regulated industry, we all understand the crushing effect of regulation (or “over-regulation” as many of you have lamented to me through the years)…consider this, federal regulations imposed on Americans last year cost $1.172 trillion…if the regulatory state were a country, it would have the world’s 15th highest GDP (gross domestic product)…the total cost of regulation last year approached the total paid in individual income taxes ($1.2 trillion).  In a weird way, it’s kind of refreshing to know that our feelings of “over-regulation” are validated…now quit reading this and turn your attention to those 3,830 federal rules issued in 2008 (smirk). 
