President’s Report

June 26, 2009

From the desk of Tracie Kenyon, President/CEO, Montana Credit Union Network

This is an internal publication of the Montana Credit Union Network intended for affiliated CEOs and their official family. For more information, call us at 1-800-745-5546.

· NCUA Corporate CU Stabilization NCUA held a webcast this week to update credit unions on the details of the corporate credit union situation. The webcast is archived and available here if you missed it. The Letter to Credit Unions detailing the implementation of the corporate stabilization fund can be found here. 

· Great Conversations in Big Sky The Executive Staff Roundtable was held June 10-12 at Big Sky this year. 20 folks attended from 15 organizations. The attendees found the topics and discussion very worthwhile, PLUS we had several fantastic speakers. Thanks to those of you that attended; for those of you that missed it – we hope to see you next year for this worthwhile event.

· Directors Conference  Registration is available now for the Directors Conference, August 13-15, at the KwaTaqNuk Resort in Polson. Our line-up includes Ron Parker, CPA; John Vardallas, professional speaker; Loren Soft, Consultant with Yellowstone Resource Group; and entertainment by Jack Gladstone. Register Here!
· Remembering Through Memorials  Montana Credit Unions for Community Development is honored to receive memorial donations from the following organizations in recent weeks:

· Fergus FCU in memory of Clint Van Atta

· Midland Empire Chapter of CUs in memory of Clint Van Atta

· Treasure State Corporate CU in memory of Clint Van Atta

· Bear Paw CU in memory of Lois Fladager, mother of BPCU Board Member Willard Fladager

What a beautiful way to honor the memory of a credit union family member.  MCUCD is the charitable arm of the Network and will continue to work hard putting these funds to good use, improving the social and economic well-being of Montanans.  Thank you for your generosity and thoughtfulness.  

· MCUCD VISTA Position Open:  Do you know someone looking for meaningful temporary work?  Enlisting as an AmeriCorps*VISTA (Volunteers In Service To America) might be the perfect fit!  Montana Credit Unions for Community Development currently has one VISTA opening in Billings, with a term of one year, starting late summer/early fall 2009.  In addition to receiving a living stipend from AmeriCorps, VISTA members also receive a $100 monthly rent stipend from MCUCD after the third month of service.  

For more information on the community and economic development VISTA program in Montana, please visit http://www.mlsavista.org/.  Thank you for any help you can provide to help MCUCD fill our Billings VISTA position!  
· Do Your Members Know?   Montana property owners can have their property taxes reduced if they meet basic income, residency, and ownership qualifications.  The income limits are based on the adjusted gross income on their tax return - $19,944 for a single person or $26,592 for those filing married or head of household.
To apply, Form PPB-8 must be filed with the local Department of Revenue office in the county where the property is located.  Typically the deadline is April 15.  However, for 2009 the deadline has been extended to July 15.  So if you know a homeowner that may qualify, there is still time (although not much time!) to apply for the property tax reduction.  

For more information on the Montana property tax relief for low income homeowners, please visit MCUCD’s website at www.MontanaCreditUnions.coop.  If you would like more information on providing consumer education for your members, please contact Karen Smith at MCUCD.

· ‘In Compliance...’ If you are looking for details on compliance changes, start with our website. The Search function is very thorough- just remember to log into the secure side of the site before searching for compliance subjects. Here is a snapshot of what is available in the ‘Upcoming Changes’ section:

· Credit Card Protections Enhanced for Consumers 

· International ACH Change Effective 

· SAFE Act Compliance Explained 

· MDIA Requires Disclosure Change July 30 

· Montana Minimum Wage $7.25 on July 24 

· List of Local Routing Numbers to Expand 

· Philosophy in Action Congratulations to Lincoln County Credit Union! They recently found out that they will be receiving a Crystal Performance Award from Raddon Financial Group.  LCCU is one of the top 10 credit unions out of 353 under $500,000 million. They will be having the awards ceremony in August. Chari Lucas and her leadership team of Dan, (VP of Finance), Terrie, (VP of Operations), and Lori, (VP of Loans and New Accounts) make us all proud.
· Parting Shot Check out Dan Mica (CUNA CEO) on YouTube (here) discussing “How Does a Credit Union Differ from A Bank” on Bloomberg. You’ll be glad that you did!  Dan’s been out talking about the credit union difference (go figure – grin). If you get the Fox Business Network channel, you can catch him again tomorrow morning (June 27) on the “Money for Breakfast” show with Alexis Glick. In these economic times, it’s great to see credit unions getting the positive press that we deserve!

